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Highlights of 2012 

• Glaston’s market overall in 2012 was challenging. In the second half of the 
year, the market turned for the better and the rest of the year proceeded as 
planned. 

• Towards the end of the year, to improve profitability, we implemented 
adjustment measures. The savings of the adjustment programme will be 
realised in full during 2013. 

• Investments in product development continued and several new products 
were brought to the market.
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Markets 2012
• There were indications of a revival of the North American market, with growth 

of demand particularly for machine upgrade and modernisation products.

• Global economic instability affected adversely the development of the Asian 
market at the beginning of the year. Demand turned to modest growth in the 
second half of the year.

• In South America, the 
market was stable.

• In the EMEA area, the 
difficult situation continued, 
with significant regional 
differences.
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Net sales
Continuing Operations *)

• The Machines segment’s net sales 
was EUR 84.7 (90.0) million. The 
unstable economic outlook was 
reflected in customers’ investment 
activity, which affected the 
Machines segment’s growth. 

• The Services segment’s market 
was stable in 2012. Net sales 
totalled EUR 32.3 (31.2) million.

*) Machines and Services segments
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Operating result 
Continuing Operations excluding non-recurring items
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• Operating result excluding non-
recurring items in the final 
quarter improved compared 
with corresponding period of 
the previous year.

• To improve profitability 
adjustment measures were 
implemented during the latter 
part of the year.

• The annual savings of the 
adjustment programme, 
amounting to around EUR 5 
million, will be realised in full 
during 2013. 



New products 2012       

• GlastonAir™ air flotation technology concept.

• Global co-operation agreement with the German 
company Arcon relating to the reduction of 
anisotropy, namely polarisation reflections, in 
glass. The technology is sold under the name 
Glaston IriControl™.

• Glaston RC350™ tempering machine, which 
combines high productivity, energy efficiency and 
ease of use.

• RC200 zone™ upgrade product, which enables 
the modernisation of old or broken chambers of 
tempering machines.
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GlastonAir ™

Glaston IriControl ™



Actions to strengthen the financial position

• Directed to the public
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• The deal was closed on 4 February 2013

• Assets from the sale were used to reduce depts

Software 
Solutions’ 
divestment

Share issue

Conversion issue

Divestment of 
Tampere factory

property

New long-term
credit facility

• Directed to the public, EUR 10 million representing 50 million new 
shares 

• Subscription price of 0.20 euro/share

• Glaston signed on 7 February 2013 a new long-term credit facility 
agreement . The credit facility entered into effect when conditions, such 
as the share issue and the conversion issue were fulfilled.

• The deal was closed on 28 March 2013 

• Glaston’s senior loans were significantly reduced with the proceeds from the sale

• Directed share issue to the holders of the convertible bond issued in 
2009 and debenture bond issued in 2011. The share issue was paid 
with the bond principal and accured interest. 

• Subscription price of 0.30 euro/share



Share and conversion issues
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Share issue

Conversion
issue

Result of 
issues

• 10 m€ -> 50 million new shares (representing 25.8% of the shares 
after the share issue and conversion issue).

• Around EUR 11.4 million ->  38,119,700  million new shares.

• Subscriptions in the share issue and the conversion issue totalled 
around EUR 21.4 million. 

New shares

• A total of 88,119,700 new shares. The new shares have been entered 
into the Trade Register on 27 March 2013.

• Following the registration, the total number of the Company´s shares is 
193,708,336 shares.



Top 10 Shareholders 31 March 2013

Owner Number of shares %  of shares and 
voting rights

1 Keskinäinen Eläkevakuutusyhtiö Etera 26,764,885 13.82

2
Keskinäinen Työeläkevakuutusyhtiö Varma

17,331,643 8.95

3 Suomen Teollisuussijoitus Oy 16,601,371 8.57

4 GWS Trade Oy 13,446,700 6.94

5 Oy G.W.Sohlberg Ab 12,819,400 6.62

6 Yleisradion Eläkesäätiö S.R. 10,481,369 5.41

7 Hymy Lahtinen Oy 10,320,000 5.33

8 Päivikki Ja Sakari Sohlbergin Säätiö 5,065,600 2.62

9 Oy Investsum Ab 3,480,000 1.80

10 Sumelius Bjarne Henning 2,593,733 1.34
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Future growth drivers

• Exten
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• The increasing use of glass ín public

construction and architecture

• Growing need for glass products in 

emerging markets

• Glass is a local product, Glaston’s local presence is an 

advantage

• Growing the Asian portfolio

• Need for energy efficient solutions in the 

construction industy

• Growing demand for technologically

demanding glass solutions

• Glaston’s technology leadership is an advantage

• Increasing environmental awarness

• Emission control, cost factors

• In the long term more capacity needed globally

• Glaston well positioned to deliver solutions for the solar

energy industry

• Tighter safety regulations

• Demand for resistant safety glass

• Recovery of Japanese automotive

industry

• Glaston is the market leader in safety glass machines

• Demand for safety glass grows expontentially as living

standard is increasing

Driver Impact on Glaston

Glass 

products

Solar

energy

Energy 

efficiency

Safety

glass



Focus on glass processing technology and 
services

• In the future, Glaston focuses on glass processing technology and related 
lifecycle services. 

• Continous product development is one of our most important competitive 
assets.

• Despite the challenging operating environment we have continued our strong 
investments in product development.

• Today Glaston has a versatile product and service offering that meets the 
customer’s demand.
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GlastonAir™ air floatation technology for tempering thin (2 mm) glass



Strong product portfolio

• The focused development of new products has received good results

• The new products meet a real customer demand
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, FC500™ 



Outlook

• Our expectations for the development of the market in 2013 are cautiously positive. 
In North America, outlook for construction in particular is more positive than a year 
ago. In Europe, the economic outlook remains uncertain. We expect that in Asia the 
cautiously positive development that began in late 2012 will continue. Stable 
development in South America is expected to continue.

• We will focus in future on our core businesses, namely glass processing machine 
technology and related services. This strategic decision will allow us to capitalise on 
our strong expertise and resources in the best possible way.

• Following the cost-cutting and restructuring programmes implemented in 2012, we 
start 2013 on a more stable foundation. The prerequisites for profitable operations 
exist. Glaston expects Continuing Operations’ 2013 net sales to be on par with 2012 
and the operating result to be positive.
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